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SUB J : NOTIFICATION TO FEDERAL BENEFITS BENEFICIARIES 
REGARDING PERCENT CHANGE IN PKO FOREIGN CURRENCY 
PURCHASE RATE 

REF: A. WARSAW 6877 (NOTAL 

B. WARSAW 6882 (NOTAL) 

C. WARSAW 6998 (NOTAL) 

1. THE EMBASSY HAS BEEN RECEIVING AN INCREASING NUMBER 
OF INQUIRIES FROM PERSONS IN POLAND RECEIVING SOCIAL- 
SECURITY AND TOHER FEDERAL-BENEFIT PAYMENTS WHETHER THE 
RECENT ANNOUNCEMENT OF A CHANGE IN THE RATE AT WHICH THE 
BANK PKO WILL PURCHASE CONVERTIBLE CURRENCIES WILL 
APPLY TO THEM (REF B). WE HAVE BEEN REPLYING THAT THE 
EMBASSY HAS BEEN TOLD BY THE GPO THAT THE EXISTING RATE 
OF 60 ZLOTIES TO ONE US DOLLAR WILL CONTINUE AFTER 
JANUARY 1, 1975 FOR US ANNUITANTS. HOWEVER, ALL 
BENEFICIARIES MAY NOT BE AWARE OF THE CONTINUATION OF 
THE RATE AFTER JANUARY 1. IN ORDER TO OBVIATE ANY 
POSSIBILITY OF VICTIMIZATION OF RECIPIENTS (PARTICU- 
LARLY THOSE LIVING IN REMOTE PLACES), THE EMBASSY 
PROPOSES THAT THE FOLLOWING NOTICE, WITH POLISH TRANS- 
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BENEFICIARIES IN EARLY DECEMBER: 

BEGIN TEXT. THE BANK POLSKA KASA OPIEKI (BANK PKO) 
ANNOUNCED ON NOVEMBER 14, 1974. THAT, BEGINNING ON 
JANUARY 1, 1975, IT WILL CARRY OUT THE PURCHASE OF 
CONVERTIBLE CURRENCIES AND PKO MERCHANDISE COUPONS 
FOR ZLOTIES AT THE RATIO OF 33.20 ZLOTIES TO ONE US 
DOLLAR. THE EMBASSY HAS BEEN TOLD BY THE POLISH 
MINISTRY OF FINANCE THAT THE CURRENT RATIO OF 60 
ZLOTIES TO ONE US DOLLAR USED IN REDEEMING 80 PERCENT 
OF THE NOMINAL VALUE OF VOUCHERS (CHECKS) PRESENTED 
BY PERSONS IN POLAND RECEIVING SOCIAL SECURITY BENEFITS 
OR OTHER BENEFITS PAID BY USG AGENCIES WILL CONTINUE 
UNCHANGED AFTER JANUARY 1, 1975. END TEXT 

2. IN VIEW OF THE NEGOTIATIONS BEGUN LAST WEEK IN 
WARSAW (REF C), THE DEPARTMENT MAY WISH TO CONSIDER 
INTIMATING TO BENEFICIARIES THE POSSIBILITY OF A 
FUTURE CHANGE IN THE RATE AT WHICH THEIR CHECKS MAY 
BE CONVERTED INTO ZLOTIES. FOR THAT PURPOSE. THE 
FOLLOWING SENTENCES COULD BE ADDED TO THE ABOVE 
TEXT: BEGIN TEXT. THE EMBASSY BELIEVES THAT NO 
CHANGE IN THE RATIO OF 60 ZLOTIES TO ONE US DOLLAR 
NEED BE ANTICIPATED FOR SOME MONTHS. SHOULD A CHANGE 
IN THIS RATIO BECOME PROBABLE, YOU WILL RECEIVE ADVANCE 
NOTIFICATION.; END TEXT. THESE ADDITIONAL SENTENCES 
SHOULD ONLY BE INCLUDED, HOWEVER. FOLLOWING CONSULTA- 
TION WITH APPROPRIATE MEMBERS OF CONGRESS, AND WITH THE 
REALIZATION THAT THEY WILL EVOKE FURTHER QUESTIONS 
FROM BENEFICIARIES. 

3. IF THIS TIME-FRAME IS TOO SHORT TO PERMIT CON- 
GRESSIONAL CONSULTATION. THE EMBASSY WOULD PROPOSE 
TO SEND THE TEXT CONTAINED IN PARAGRAPH ONE ABOVE WITH 
CHECKS DUE TO BE MAILED AT THE BEGINNING OF DECEMBER. 
FOLLOWING THE CONPLETION OF CONGRESSIONAL CONSULTATION, 
THE EMBASSY COULD SEND OUT WITH CHECKS DUE TO BE 
MAILED IN JANUARY A SECOND LETTER, COMBINING THE TEXTS 
CONTAINED IN BOTH PARAGRAPHS 1 AND 2. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 03 WARSAW 07063 271225Z 

4. PLEASE ADVISE BEFORE DECEMBER 5. 

DAVIES 


LIMITED OFFICIAL USE 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


NNN 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 27 NOV 1974 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: boyleja 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974WARSAW07063 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740344-0889 
From: WARSAW 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19741 16/aaaaaehh.tel 

Line Count: 109 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION SCS 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: A. WARSAW 6877 (NOTAL 
Review Action: RELEASED, APPROVED 
Review Authority: boyleja 
Review Comment: n/a 
Review Content Flags: 

Review Date: 14 MAY 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <14 MAY 2002 by boyleja>; APPROVED <17 MAR 2003 by boyleja> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: NOTIFICATION TO FEDERAL BENEFITS BENEFICIARIES REGARDING PERCENT CHANGE IN PKO FOREIGN CURRENCY 
TAGS: CFED, PL 
To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



